Sl e gai Ly

e p il a—l8 M1y gg—iallaLs CB ‘1
“* Fatwa & Shari’ah Supervisory Board A D

Shari’ah Supervisory Board Declaration # (00 )
Date: 16/07/1429 H
Date: 19/07/2008

ADCB Meethaq Escrow Management Account

.h_l_stm‘jdi‘_’lcjmh‘._\.uu.lceMijEM‘JMM‘&-\Jdﬁm‘

The Fatwa and Shari’ah Supervisory Board has reviewed the underlying Shari’ah compliant
structure, contracts and documentation for Escrow Management Account for corporate customers.

In an Escrow Management Account the bank guarantees the cash deposit thus creating a 'Wadi’ah
Bed-Dhaman' contract relationship with the account holder. The deposit is neither entitled to profit
nor does it bear risk (other than a credit risk on the Bank).

The Shari’ah Supervisory Board has reviewed the following documents:

e Escrow Agreement
e  Escrow Management Account — Approach Note

The Shari’ah Supervisory Board hereby rules that the contract, structure and documentation for the
ADCB Meethaq Escrow Management Account are in compliance with the rules and principles of the
Shari’ah.

Kindly abide by it.

Sheikh Dr. I-fli’sse'm Hamid Hassan
Chairman
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